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WHAT IS A CREDIT UNION?

A Credit Union is a financial cooperative established by
the people who use its services. The members continue
to own and shape the organisation for their mutual
benefit. Run on a not-for-profit basis, all funds stay
within the local community and all surpluses go back to
the members.

WHY ARE
' CREDIT UNIONS
SO SUCCESSFUL?

e Credit Unions don’t have customers or remote
shareholders — only members

* Every member is treated equally, regardless of the
amount of savings they have

* They are local, convenient and friendly

* There are never any hidden charges or
administration fees

* All services are good value
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' j WHAT DOES A CREDIT
e UNION DO FOR ITS
MEMBERS?

* Encourages regular savings

* Facilitates sensible borrowing, at a reduced loan
interest rate

* Provides generous insurance benefits, at no extra cost

* Makes a range of other financial services available

* Provides services on a not-for-profit basis benefiting
the members, their families and the community

WHO CAN JOIN?

Anybody who lives or works in
Portlaoise, Stradbally or the
surrounding countryside, for about five
miles around. This is our “common bond”.
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HOW DO | JOIN?

Joining is easy! Simply visit one of the
offices and fill out the forms. Under

the money laundering regulations, you
will need proof of identity and separate proof of address.

CAN | TRANSFER
FROM ANOTHER CREDIT
UNION?

If you have moved to the area recently, you can usually
transfer your savings and loan from your old Credit Union.

DO | GET INTEREST ON
MY SAVINGS?

Yes. The surplus each year is
distributed to the members in the form
of a dividend that is added to the members’ shares.
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If you are in the tax net, your dividend
is liable to tax. You can tell the
Credit Union to deduct DIRT from your dividend (this
is called a “Special Share Account”). If you don’t want
us to deduct DIRT, your dividend will be paid tax-free
leaving it up to you to settle your tax (if any) as part of
your annual tax return (this is called a “Regular Share
Account”).
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You can withdraw some or all of your
shares on demand at the counter,
unless they are acting as security for a loan.









